


Our Question.

Is a lack of available workforce
housing (up to 1207% median income)
a drag on economic developmente



What We Heard.

» High demand for rentals and residential family real estate

» High demand contributes to higher costs and lower value in both
(rental and purchase) markets

» A low rate of new consfruction, with many contributing factors,
conftributes o the shortage

» Humboldt's cannabis industry has had a significant impact on both
markets. Butis that still frue2 What about vacation rentals?e

» Limited ability to change condifions at local level, but local
changes can be made.

» Housing quality is anissue. Some older homes and apartments may
not be attractive.

» Housing policy is made jurisdiction by jurisdiction.
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Figure 5
Housing Construction Has Slowed in California's Coastal Metros
Annual Growth in Housing Units in Major Metros
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Source: California’s High Housing Costs: Causes and Consequences; Mac Taylor; California Legislative
Analyst Office; March 17,2015
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What Do Businesses Want?

Low crime rate
Healthcare facilities
Housing costs
Housing availability
Public school rating
Climate

Recreational opportunities

Colleges and universities

Cultural opportunities
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Humboldt County Labor Snapshot

Unemployment Rate @ | abor Force e F mployed ———12 per. Mov. Avg. (Labor Force) ——12 per. Mov. Avg. (Employed)







Keep in Mind.

» What did you learn today?¢
» What do we need to know?

» A program ideaq:. e.g. fechnical assistance or a
loan program.

» A policy idea: e.g. zoning changes.
» A process idea: i.e. permit streamlining.






